
/D�-ROOD�&OXVWHU�3ULQFLSDOVÚ�8SGDWH��
3ODQQLQJ�&RQVLGHUDWLRQV�IRU�6FKRRO�<HDU����������

�3UHSDUHG�IRU�-XO\���������
&OXVWHU�0

HHWLQJ�



3XUSRVH�RI�WRGD\ÚV�XSGDWH�
9
G�TGEQIPK\G�VJCV�Y

G�CTG�RCTVPGTU�KP�FKUVCPEG�NGCTPKPI�

9
G�TGEQIPK\G�VJCV�VJG�PGGFU�QH�ENWUVGTU�VJTQWIJQWV�QWT�FKUVTKEV�XCT[�ITGCVN[�

9
G�TGEQIPK\G�VJCV�Y

G�CNN�JCXG�O
CP[�O

QTG�SWGUVKQPU�VJCP�CPUY
GTU�CV�VJKU�VKO

G�

+
QY

�ECP�Y
G�WUG�VJG�UVTGPIVJ�QH�QWT�ENWUVGT�VQ�UGEWTG�VJG�DGUV�QWVEQO

GU�HQT�
QWT�UVWFGPVU"

+
QY

�ECP�VJKU�WPKSWG�O
QO

GPV�KP�VKO
G�DTKPI�QWT�UEJQQNU�KPVQ�ENQUGT�CNKIPO

GPV"

9
G�Y

CPV�VQ�UJCTG�Y
KVJ�[QW�UQO

G�QH�QWT�KPKVKCN�Y
QPFGTKPIU�CDQWV�VJG�WREQO

KPI�
[GCT�CPF�URCTM�HWTVJGT�EQPXGTUCVKQPU�VJCV�Y

KNN�PGGF�VQ�DG�QPIQKPI�CU�Y
G�O

QXG�
HQTY

CTF�VQIGVJGT�

9
G�Y

CPV�[QW�VQ�NGCXG�VJKU�Y
GDKPCT�Y

KVJ�CP�WPFGTUVCPFKPI�VJCV�RTKPEKRCNU�CTG�
VJQWIJVHWNN[�CPF�KPVGPVKQPCNN[�RNCPPKPI�HQT�QWT�NCWPEJ�KP�UKZ�Y

GGMU�



6FKRRO�'DWD��:
KDW�SDUHQWV�VD\â

$ERXW�WKH�DP
RXQW�RI�ZRUN�����������������������������������������������������������������$ERXW�WKH�DP

RXQW�RI�LQVWUXFWLRQ

LQFOXGHV�ÜVOLJKWO\�RYHUZKHOP
HG�Ý�ÜP

DQDJLQJ�WDVNV�FRP
IRUWDEO\Ý�DQG�ÜVOLJKWO\�XQGHUZKHOP

HGÝ

1
RW�HQRXJK

-XVW�ULJKW
7RR�P

XFK

(OHP
HQWDU\

���
���

���

0
LGGOH

���
a���


���

+
LJK

���
���

��

1
RW�HQRXJK

-XVW�ULJKW
7RR�P

XFK

(OHP
HQWDU\

���
���

��

+
LJK

���
���

���

KPHQTO
CN��QRVKQPCN�UWTXG[U�RTQXKFGF�D[�UKVG�RTKPEKRCNU�VQ�.C�,QNNC�&NWUVGT�HCO

KNKGU



6FKRRO�'DWD��:
KDW�SDUHQWV�VD\���

&JCNNGPIGU�CPF�$TGCU�VQ�ͰO
RTQXG�7

RQP�HQT�'
KUVCPEG�.GCTPKPI

�
7XYHIRXW�RIIH�Q

SVI�XMQ
I�[

MXL�XLIMV�XIEGLIVW�ERH�Q
SVI�HMVIGX�MRWXVYGXMSR�

�
'SRWMWXIRG]�EGVSWW�XIEGLIVW�ERH�KVEHI�PIZIPW��WXERHEVHM^IH�WGLIHYPIW�ERH�
I\TIGXEXMSRW�JSV�XIEGLIVW

�
/IITMRK�WXYHIRXW�IRKEKIH�ERH�Q

SXMZEXIH
�

/IITMRK�YT�[
MXL�XLI�EQ

SYRX�SJ�[
SVO�WXYHIRXW�VIGIMZIH

�
7YTTSVXMRK�TEVIRXW���MRGVIEWIH�FYVHIR��IWTIGMEPP]�JSV�[

SVOMRK�TEVIRXW
�

1
EREKMRK�ERH�REZMKEXMRK�ZEVMSYW�PIEVRMRK�TPEXJSVQ

W
�

8IGLRSPSK]�KPMXGLIW�GLEPPIRKIW
�

0EGO�SJ�STTSVXYRMX]�JSV�WSGMEP�MRXIVEGXMSR�[
MXL�TIIVW

�
%HHMXMSREP�JIIHFEGO�SR�EWWMKRQ

IRXW



6FKRRO�'DWD��:
KDW�SDUHQWV�VD\���

5WEEGUUGU�CPF�+
GNRHWN�&QO

RQPGPVU�QH�'
KUVCPEG�.GCTPKPI

�
7Q

EPP�KVSYT�MRWXVYGXMSR�ERH�FVIEOSYX�WIWWMSRW
�

'SRRIGXMRK�[
MXL�XIEGLIV�ERH�GPEWWQ

EXIW
�

8IEGLIV�GLIGO�MRW
�

*PI\MFMPMX]�JSV�JEQ
MPMIW

�
7Q

SSXL�XVERWMXMSR�XS�SRPMRI�PIEVRMRK
�

%GGIWWMFMPMX]�XS�XIEGLIVW
�

'EVMRK��LEVH�[
SVOMRK��GSQ

Q
MXXIH��SVKERM^IH�XIEGLIVW

�
3
TTSVXYRMXMIW�JSV�WXYHIRX�MRHITIRHIRGI��IRVMGLQ

IRX��GLEPPIRKIW
�

0IEVRMRK�TPEXJSVQ
W�ERH�SRPMRI�PIEVRMRK�TVSKVEQ

W
�

(MWXVMGX�'LVSQ
IFSSOW

�
6SYXMRIW�7GLIHYPIW



(OHP
HQWDU\�6FKRRO�'DWD��:

KDW�NLGV�VD\���
5VWFGPV�TGURQPUGU�VQ�URTKPI�UWTXG[�SWGUVKQPU�

KPHQTO
CN��QRVKQPCN�UWTXG[�RTQXKFGF�VQ�CNN�GNGO

GPVCT[�UVWFGPVU�CV�UEJQQN�UKVG



(OHP
HQWDU\�6FKRRO�'DWD��:

KDW�NLGV�VD\���
5VWFGPV�TGURQPUGU�VQ�URTKPI�UWTXG[�SWGUVKQPU�

KPHQTO
CN��QRVKQPCN�UWTXG[�RTQXKFGF�VQ�CNN�GNGO

GPVCT[�UVWFGPVU�CV�UEJQQN�UKVG



(OHP
HQWDU\�6FKRRO�'DWD��:

KDW�NLGV�VD\���
Ǻ9

JCV�VJKPIU�Y
QWNF�DG�O

QTG�JGNRHWN�KP�[QWT�FKUVCPEG�NGCTPKPI�GZRGTKGPEG"ǻ

(YVMRK�GIVXEMR�FVIEOSYX�KVSYTW��TISTPI�WSQ
IXMQ

IW�HMWVYTX�IEGL�SXLIV�ERH�H[
MRHPI�JVSQ

�XLI�WYFNIGX��-�XLMRO�XLEX�WXYHIRXW�WLSYPH�XEPO�[
MXL�XLI�

XIEGLIV�FIJSVI�LERH�XS�FI�XLI�LSWX�SJ�XLEX�FVIEOSYX�KVSYT��IPMQ
MREXMRK�ER]�MRXIVVYTXIVW�F]�Q

IVIP]�Q
YXMRK�XLIQ

�

;
I�GSYPH�LEZI�E�PMXXPI�PSRKIV�XMQ

I�MR�XLI�Q
IIXMRKW�PMOI����Q

MRYXIW�

;
IPP��Q

]�I\TIVMIRGI�MW�TVIXX]�KVIEX��-�PMOI�XLI�MHIE�SJ�VIPE\MRK�EX�LSQ
I�[

LMPI�PIEVRMRK��7S�-X�W�TVIXX]�Q
YGL�TIVJIGXMSR�EW�MX�MW��&YX�XLI�UYMGO�

GLIGOW��UYMGO�IZIV]�JI[
�HE]W�Q

EXL�LSQ
I[

SVO�XLEX�[
I�HS��[

SYPH�FI�Q
YGL�FIXXIV�MJ�[

I�JSYRH�E�[
E]�XS�WLS[

�SYV�[
SVO��7S�MRWXIEH�SJ�NYWX�

KIXXMRK�MX�[
VSRK��[

I�GSYPH�ƻKYVI�SYX�LS[
�[
I�Q

IWWIH�YT�ERH�HS�FIXXIV�RI\X�XMQ
I��%RH�XLEX�W�[

LEX�Q
EXL�MW�EPP�EFSYX��-�XLMRO�

2
SXLMRK��GYVVIRXP]�HSMRK�ƻRI�EW�MX�MW��(SR�X�VIEPP]�RIIH�ER]XLMRK�XS�GLERKI�MX��SRP]�TVSFPIQ

W�[
MXL�PEK�XIGLRMGEP�HMƽ

GYPXMIW�HYVMRK�^SSQ
�FYX�]SY�

GER�X�VIEPP]�ƻ\�XLEX�

,
EZMRK�Q

SVI�WQ
EPP�KVSYT�Q

IIXMRKW�[
MPP�FI�LIPTJYP�FIGEYWI�-�GER�PIEVR�FIXXIV�[

LIR�-�EQ
�[
MXL�PIWW�TISTPI�

MJ�XLI]�XSSO�E[
E]�LS[

�Q
YGL�Q

EXL�[
I�HS�MR�E�[

IIO�



(OHP
HQWDU\�6FKRRO�'DWD��:

KDW�NLGV�VD\���
Ǻ9

JCV�VJKPIU�CTG�PQV�CU�JGNRHWN�KP�[QWT�FKUVCPEG�NGCTPKPI�GZRGTKGPEG"ǻ

-�XLMRO�WSQ
IXLMRK�XLEX�MW�RSX�EW�LIPTJYP�MW�XLEX�SYV�XIEGLIV�GERRSX�LIPT�YW�EW�Q

YGL�EW�WLI�YWYEPP]�HSIW�

8LI�XIGLRMGEP�HMƽ
GYPXMIW�

(SR�X�KIX�XS�WII�SYV�JVMIRHW�MR�TIVWSR����

7SQ
IXMQ

IW�KPMXGLIW�SGGYV�FIX[
IIR�HMJJIVIRX�XMQ

I�TIVMSHW��%PWS�Q
]�XIEGLIV�EP[

E]W�KIXW�OMGOIH�SYX�SJ�XLI�Q
IIXMRK�[

LIR�LI�WLEVIW�LMW�WGVIIR��
%RH�EPWS�[

LIR�SXLIV�WXYHIRXW�XEPO��XLIMV�ZSMGI�KIXW�GLSTT]�ERH�LEVH�XS�LIEV�

&VIEOMRK�SYX�^SSQ
�WIWWMSRW�MRXS�������Q

MRYXIW�IEGL�MRWXIEH�SJ�SRI�PSRK�����WIWWMSR�

-�VIEPP]�HS�RSX�XLMRO�XLEX�XLIVI�MW�ER]XLMRK�[
VSRK�[

MXL�XLI�HMWXERGI�PIEVRMRK�I\TIVMIRGI�

HMWXVEGXMSRW�EVSYRH�Q
]�LSYWI

TEVIRXW�[
LS�GSQ

I�SR�XS�^SSQ
�ERH�XIPP�IZIV]FSH]�XLI]�RIIH�XS�Q

YXI

8LMW�MW�MVVIPIZERX��FYX�E�KSSH�GLEMV�XS�WMX�SR�HSIW�[
SRHIVW�



6FKRRO�'DWD��:
KDW�WHDFKHUV�VD\���

&JCNNGPIGU�CPF�$TGCU�VQ�ͰO
RTQXG�7

RQP�HQT�'
KUVCPEG�.GCTPKPI

�
7XYHIRX�EXXIRHERGI�TEVXMGMTEXMSR

�
/IITMRK�WXYHIRXW�IRKEKIH�ERH�LSPHMRK�XLIQ

�EGGSYRXEFPI
�

8IGLRMGEP�MWWYIW
�

.YKKPMRK�EPP�SJ�XLI�HIQ
ERHW���XIEGLMRK��GVIEXMRK�PIWWSRW�GSRXIRX��WYTTSVXMRK�[

MXL�
XIGLRSPSK]��VIWTSRHMRK�XS�IQ

EMPW
�

0IEVRMRK�ERH�MQ
TPIQ

IRXMRK�EX�XLI�WEQ
I�XMQ

I
�

7YTTSVXMRK�EPP�PIEVRIVW
�

1
IIXMRK�XLI�RIIHW�SJ�EPP�JEQ

MPMIW�ERH�WXYHIRXW���WSQ
I�[

ERXIH�Q
SVI�SJ�WSQ

IXLMRK��
[
LMPI�SXLIVW�[

ERXIH�PIWW
�

%WWIWWMRK�ERH�Q
SRMXSVMRK�WXYHIRXWƅ�TVSKVIWW



6FKRRO�'DWD��:
KDW�WHDFKHUV�VD\���

5WEEGUUGU�CPF�+
GNRHWN�&QO

RQPGPVU�QH�'
KUVCPEG�.GCTPKPI

�
7XYHIRX�IRKEKIQ

IRX�ERH�TEVXMGMTEXMSR
�

'SRRIGXMRK�[
MXL�WXYHIRXW�ZME�>SSQ

�
'VIEXMRK�Q

IERMRKJYP�EWWMKRQ
IRXW�ERH�GSRXIRX�YWMRK�ZEVMSYW�SRPMRI�XSSPW��TPEXJSVQ

W��
ERH�TVSKVEQ

W
�

1
ER]�VIWSYVGIW�[

IVI�EZEMPEFPI�XS�YW
�

'SPPEFSVEXMSR�[
MXL�GSPPIEKYIW

�
*PI\MFMPMX]�JSV�XIEGLIVW

�
7IIMRK�WXYHIRXWƅ�[

SVO�MR�VIEP�XMQ
I

�
7YTTSVXMRK�WXYHIRXW�MR�WQ

EPP�KVSYTW�ERH�FVIEOSYX�WIWWMSRW�
�

-RWMKLXW�ERH�RI[
�PIEVRMRKW�[

MPP�IRLERGI�XIEGLIVWƅ�JYXYVI�MRWXVYGXMSR



0
LGGOH�6FKRRO�'DWD���3�6�7LP

H�&RP
SOHWLQJ�6FKRRO�:

RUN

KPHQTO
CN��QRVKQPCN�UWTXG[�RTQXKFGF�VQ�CNN�O

KFFNG�UEJQQN�HCO
KNKGU�CV�UEJQQN�UKVG



0
LGGOH�6FKRRO�'DWD���3�6�:

KDW�+HOSHG�RXU�6WXGHQWV

KPHQTO
CN��QRVKQPCN�UWTXG[�RTQXKFGF�VQ�CNN�O

KFFNG�UEJQQN�HCO
KNKGU�CV�UEJQQN�UKVG



0
LGGOH�6FKRRO�'DWD���3�6�:

KDW�0
DGH�'/�'L÷

FXOW"

KPHQTO
CN��QRVKQPCN�UWTXG[�RTQXKFGF�VQ�CNN�O

KFFNG�UEJQQN�HCO
KNKGU�CV�UEJQQN�UKVG



0
LGGOH�6FKRRO�'DWD���6WDII���:

KDW�:
RUNHG�ZLWK�'/

KPHQTO
CN��QRVKQPCN�UWTXG[�RTQXKFGF�VQ�CNN�O

KFFNG�UEJQQN�VGCEJGTU�CV�UEJQQN�UKVG



0
LGGOH�6FKRRO�'DWD���6WDII���%LJJHVW�&KDOOHQJHV�ZLWK�WKH�'/��)RUP

DW"

�7XYHIRX�IRKEKIQ
IRX�[

LIR�RS�TIREPXMIW�JSV�RSX�HSMRK�[
SVO�WXYHIRXW�XEPOMRK�TEVXMGMTEXMRK�ZIVFEPP]�MR�>SSQ

�%XXIRHERGI�ERH�[
SVO�GSQ

TPIXMSR��8LI�WXYHIRXW�YRHIVWXSSH�XLEX�XLIMV�PEGO�SJ�TEVXMGMTEXMSR�MR�ER]�JSVQ
���

Q
IIXMRKW�SV�EWWMKRQ

IRXW���[
SYPH�RSX�RIKEXMZIP]�MQ

TEGX�XLIMV�KVEHI�ERH�WS�Q
ER]�NYWX�HMH�RSX�TEVXMGMTEXI�EX�EPP�

�7XYHIRXW�[
LS�GLSWI�RSX�TEVXMGMTEXI�SV�GPEMQ

IH�XLEX�XLI]�GSYPH�RSX�EGGIWW�XLI�Q
EXIVMEPW

�7SQ
I�WXYHIRXW�JIPP�XLVSYKL�XLI�GVEGOW�ERH�HMH�RSX�TEVXMGMTEXI��-�Q

MWWIH�XLI�WSGMEP�GSPPEFSVEXMSR�FIX[
IIR�

WXYHIRXW�ERH�Q
]�WXYHIRXW�PIEVRMRK�WYJJIVIH�FIGEYWI�SJ�XLMW�PSWW��-�EQ

�EPWS�WXMPP�RSX�LETT]�[
MXL�LS[

�XS�KMZI�
XIWXW�VIQ

SXIP]�

�>SSQ
�Q

IIXMRKW��XV]MRK�XS�[
SVO�JVSQ

�LSQ
I�[

MXL�RSX�IRSYKL�WTEGI



0
LGGOH�6FKRRO�'DWD��6WDII��:

KDW�ZHUH�WKH�FKDOOHQJHV�IRU�RXU�VWXGHQWV"

�8MQ
I�Q

EREKIQ
IRX��1

ER]�Q
IRXMSRIH�RIIHMRK�XS�OIIT�E�GEPIRHEV�XS�OIIT�XVEGO�SJ�EWWMKRQ

IRXW�ERH�Q
IIXMRKW�

�2
SX�LEZMRK�XLI�MR�GPEWW��LERHW�SR�WIXXMRK�XS�JSWXIV�WSGMEP�PIEVRMRK�ERH�FI�LIPH�EGGSYRXEFPI�JSV�XLI�Q

EXIVMEP�

�7XE]MRK�Q
SXMZEXIH�ERH�SR�XEWO��XLI�WIPJ�HMWGMTPMRMRK�[

EW�LEVH�JSV�WS�Q
ER]�[

MXL�WS�Q
ER]�HMWXVEGXMSRW�SRPMRI�

ERH��SV�EX�LSQ
I��IWTIGMEPP]�ORS[

MRK�RS�VIEP�GSRWIUYIRGIW�JSV�RSX�HSMRK�[
SVO

��1
SXMZEXMSR�ERH�PEGO�SJ�KVEHIW�\�WIZIVEP�VIWTSRWIW

�7SGMEP�)Q
SXMSREP�[

IPP�FIMRK�ERH�Q
IRXEP�LIEPXL�JSV�SYV�WXYHIRXW�[

EW�E�GSQ
Q
SR�XLIQ

I�[
LIR�-�LEH�GSRXEGX�

[
MXL�JEQ

MPMIW�ERH�WXYHIRXW��%�PSX�SJ�WXYHIRXW�GSYPHR�X�OIIT�YT�ERH�[
IVI�RSX�Q

SXMZEXIH�HYI�XS�XLI�KVEHMRK�
WMXYEXMSR�

�0EGO�SJ�WSGMEP�XMQ
I��PEGO�SJ�TIIV�MRTYX��PEGO�SJ�SRI�SR�SRI�LIPT��PEGO�SJ�WGLIHYPI



+LJK�6FKRRO�'DWD��:
KDW�VWXGHQWV�VD\���

5VWFGPV�TGURQPUGU�VQ�URTKPI�UWTXG[�SWGUVKQPU�������������������������������

KPHQTO
CN��QRVKQPCN�UWTXG[�RTQXKFGF�VQ�CNN�JKIJ�UEJQQN�UVWFGPVU�CV�UEJQQN�UKVG



+LJK�6FKRRO�'DWD��:
KDW�NLGV�VD\���

Ǻ9
JCV�VJKPIU�Y

QWNF�DG�O
QTG�JGNRHWN�KP�[QWT�FKUVCPEG�NGCTPKPI�GZRGTKGPEG"ǻ

ā���������,I�WHDFKHUV�Z
RXOG�JHW�RQWR�RQH�SODWIRUP

��LW�Z
RXOG�EH�HDVLHU�WR�QRW�KDYH�WR�JR�RQWR���GLIIHUHQW�Z

HEVLWHV�GDLO\�DW�OHDVW�WR�ILQG�Z
KDW�,�P

XVW�GR

ā���������$
OO�WKH�WHDFKHUV�XVLQJ�*

RRJOH�&
ODVVURRP

�DQG�KDYLQJ�WKH�UHP
LQGHUV

ā���������0
RUH�IOH[LELOLW\�	

�OHVV�ELJ�SURMHFWV

ā���������0
RUH�VWXGHQW�WHDFKHU�FRP

P
XQLFDWLRQV

ā���������0
RUH�]RRP

V�IRU�WHDFKHUV�WR�DOORZ
�VWXGHQWV�WR�DVN�TXHVWLRQV�DQG�OHDUQ�WKURXJK�WKHLU�H[SODQDWLRQV



+LJK�6FKRRO�'DWD��:
KDW�NLGV�VD\���

Ǻ9
JCV�VJKPIU�CTG�PQV�CU�JGNRHWN�KP�[QWT�FKUVCPEG�NGCTPKPI�GZRGTKGPEG"ǻ

ā���������7KH�DP
RXQW�RI�Z

RUN�LW¶V�DOUHDG\�KDUG�WR�VWD\�P
RWLYDWHG�LW�NLQGD�IHHOV�OLNH�HYHU\WKLQJ�LV�EHLQJ�SLOHG�RQ

ā���������/RQJ�OHFWXUHV�LQ�=RRP
�RU�*

RRJOH�0
HHWV�DUH�QRW�DV�KHOSIXO�DV�SUHUHFRUGHG�P

HVVDJHV�RU�H[WUD�UHVRXUFHV�JLYHQ�RQ�*
RRJOH�&

ODVVURRP

ā���������&
ROOHJH�FODVVHV�RQOLQH�VFKHGXOH¶V�VRP

HWLP
HV�FROOLGH�Z

LWK�/-+
6
�FODVVHV

ā���������+
RZ

�VRP
H�WHDFKHUV�JLYH�RSWLRQDO�]RRP

�P
HHWLQJV��:

KLFK�,�Z
DQW�WR�DWWHQG��DW�WLP

HV�Z
KHQ�,�KDYH�D�P

DQGDWRU\�FODVV�VR�,�FDQ¶W�JR�WR�ERWK

ā���������:
KHQ�WHDFKHUV�DVN�\RX�WR�XSORDG�WKLQJV�RQWR�JRRJOH�FODVVURRP

�WKDW�P
D\�WDNH�D�ORW�RI�VWRUDJH��OLNH�D���P

LQ�YLGHR��1
RW�DOO�FRP

SXWHUV�RU���
L3
KRQH�KDYH�HQRXJK�IUHH�VWRUDJH�WR�XSORDG�D�ILOH�RI�WKDW�VL]H



/D�-ROOD�&OXVWHU�SULQFLSDOV�DUH�ZRUNLQJ�WRJHWKHU�WR�
VXSSRUW�RXU�VWXGHQWV�

Ɣ
9
G�CTG�O

GGVKPI�Y
GGMN[�CU�C�VGCO

Ɣ
9
G�CTG�KP�U[PEJ�CPF�NGXGTCIKPI�VJG�DGUV�QH�QWT�VJKPMKPI�VQIGVJGT

Ɣ
9
G�Y

KNN�DG�UJCTKPI�DGUV�RTCEVKEGU�CPF�EQNNCDQTCVKPI�Y
KVJ�QPG�

CPQVJGT
Ɣ

9
G�Y

KNN�DG�UJCTKPI�CNN�O
GUUCIGU�Y

G�UGPF�VQ�QWT�EQO
O
WPKVKGU

Ɣ
9
G�Y

KNN�TGEGKXG�CPF�TGURQPF�VQ�EQPUVTWEVKXG�HGGFDCEM

KWWSV���Z
Z
Z
�ODMROODFOXVWHU�FRP

6
WD\�FRQQHFWHG��

/LVWHQ�WR�6
XSHULQWHQGHQW�0

DUWHQ¶V�LQWHUYLHZ
�RQ�.

8
6
,��

P
jjd

h���q
q
q
�Xk

hQ�E]
Z
�h<[

�G
QIO]

�k
[
QNQIG

�hk
d

IgQ[
jI[

G
I[

j�Ird
Y<Q[

h�q
P
s�E<Z

d
k
hIh�q

QYY�gIZ
<Q[

�EY]
hIG

�q
P
I[

�hEP
]
]
Y�hj<gjh�



$UHDV�RI�)RFXV�DW�6FKRRO�6LWHV�
Ɣ

&QTG�6GCEJGT�6GCO
ż

.QIKUVKEU��UEJGFWNKPI��XKUKQP�CPF�GZRGEVCVKQPU�HQT�QPNKPG�NGCTPKPI

Ɣ
5WRRQTV�&QO

O
WPKECVKQP�HTQO

�'
KUVTKEV

Ɣ
5QEKCN�(O

QVKQPCN�.GCTPKPI
Ɣ

26$�)QWPFCVKQP
ż

9
GNEQO

KPI�UVWFGPVU�DCEM
ż

8KTVWCN�QTKGPVCVKQP
ż

6GZVDQQM�FKUVTKDWVKQP
ż

&QO
O
WPKV[�EQO

O
WPKECVKQPU

Ɣ
&QPVKPWKPI�VQ�VJKPM�CDQWV�
ż

0
GGFU�QH�CNN�5VWFGPVU��59

'
��*

$6(��(.U�
ż

2TGRCTKPI�VQ�TGVWTP�VQ�ECO
RWU

Ɣ



6CMGCY
C[U�HTQO

�'
KUVCPEG�.GCTPKPI����

9
G�CTG�EQO

O
KVVGF�VQ�QWT�EQO

O
WPKV[��

Ü<RX�P
D\�HQFRXQWHU�P

DQ\�GHIHDWV��EXW�\RX�P
XVW�Qü

�EH�GHIHDWHG��,Q�IDFW��LW�P
D\�EH�

QHFHVVDU\�WR�HQFRXQWHU�WKH�GHIHDWV��VR�\RX�FDQ�NQRZ�ZKR�\RX�DUH��ZKDW�\RX�FDQ�ULVH�
IURP

��KRZ�\RX�FDQ�VWLOO�FRP
H�RXW�RI�LW�Ý�0

D\D�$QJHORX

Ü:H�EHFRP
H�ZLVHU�E\�DGYHUVLW\��SURVSHULW\�GHVWUR\V�RXU�DSSUHFLDWLRQ�RI�WKH�ULJKW�Ý�

/XFLXV�$QQHDXV�6HQHFHD


